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iim tIil l W 

(anf^^fimnr) 

{vsfzwm) 

8 2008 

__ '7.27 IlfriV I d 4Rd> r 0 ^13 ’ “tlSf 

^/2008,—: ^TRd W4)T'{ i??R5Rr 6,000 ^9^? (3if^) ^ ^ ‘7.27 

2013’ ^ WK ‘1?^’ gj^T w^ g5t fla5t (5JTf^) 3ifSn5f^ ^ 

(f^ ‘f^%se arf^rgtRT’ w ^ t) 'Sfwifed ftcif m\ i?r^ ^ -Grr^ wihi arftRjw 
4 (l3)-^gi^ “'5^*1/2008 ?nr^ 8 3tchJ4y 2008 ^ ?raf ^ 3Tdt^ ^ yfT^i 

2. ^ t?), ^ ^frafcRI, 9^. ^-400001 ^ ^ cTT^ 8 2008 g>i WffHI 

3?1tr^^ W. ^4^ 4(i3)-^g^e<^\*H/2oo8 ^ ihr 5.1 ^ -zmi PmtRd ciM % ^ %rnft W ^ ?nfm Wr 

arrarRd gRT ^ 


aiB^Nq^ wt cftg rar ai! anife^ 

3. ^ jlfcnjJM ^ %nfM 1^ 1^1# g§t ^ ^ (arjfe) ^ 3Tf^ flan ^ 

^ 5 wfci^d cRP ^ «4[5d<i) aft? ’^iijsiTsjt ^ aiNfei ftjijT v^nj^ir i 

*ncd«n iw ^8iR ^ 

4. W ^4tcfpft ftp, ^ 4)l<licl4, 9>l^. ^-400001 SRT 12 2006 ^fPlfeicT 4lf^' 

'jtRw »Rr w atr^-^ 12 2008 ^ smr^ 12.30 ^ ^ ^jifcw ^srafeRr ^ tr^ct ^ mIrt ’mf^i 

4>g nt4Ptfl 4>ix)<iix 

5. ^ mfru Rof^ ^ gRT 1511^ ^ 3?^^, ^rra ^1 

3rafe 

6. ^ 3 RrPSR; 2002 ^ 5TRWT ^RR ^ ^ SRRT ^ im\ ^ ^5^ 3 RTcTRi^ 2013 

WJc?T^i^ RTif>ft! 


4814 GI/2008 


(I) 
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^ yrciR 

7. ^ IRT 3nT^ ^ ^ 12 2008 ^ 5Rf^ 

WH <flcfi<?l'rn3ft IJRT ^^RfFf 15 2008 3T8lt8 ^ cTT^ ^ 1^5Tn vinwl ^ ^ # 

gn^fecT ^ ar^ ^ ^ atf^ yrm? ^ cfr^ ^ argfe 3 2008 ^ 14 2008 ggr gt?p 

51M ^iRid ^Pni 

8. -aift*! g5t ci#?sr ^ ^ arte w 7.27 Mf^‘?i8 ^ ^ ^ stm ^ crh f?rajT 

gwr ai^-grt^ arraR ^7 3 ^ afr? 3 


TO ^ TT^Tfg ^ an^ 

■Q;^. 13 ??. ^TH, 3T7T Tir^c( 

8rg^ 


Trftiigfinfr ^ ^ awfciRq^ 


jrtcTJjf^ ^ czjTw 3fl7 enf^ ^ yt^ro ^ ^ ^ ^ ^tr^t 

yfrT^fcrat g>t t^4/^c/ %nfW A “ansfcRq# ” omR w irpftgi^ ^ 3 rp# ^ ^ 
^ ti cr^ ^ 

vimjTfti in^ Trflr arfir^l^ ^ ^ ^Rnfcr ^1 


11.^ M ioicn : ^TRcT 7(y<f)iy ^ f^»iilcha git ^^'it5fi4l if amfcR^^Jf armR 77 ^ Tr^Wr ^ f^. 

Tpft ?Wt ^ PpHf^Rgd TRlt ^ ^ cp^ f ; 

i.'sft iiRsfhr 'tra {#IT) 3wm ^R?rira5 wtri ?§ (TR foftvH) ^ =i« ^ 

f ; 


: st*i urtRr fgit (3 tr3it^) 3iR wfsrft #5^ g?t wftftra> ^iRr^ ^ sfeira 

57T ^ ?[Tf^ 


2. ^ yf^ itRFft ^ ^ (3TfW ij^) ^ 3Rff^ ^ ^ ^ ^ ^ cm^ t ,- 

3. TJF ygrr ^ 3?Tarf^mj ^ Tnsm ^ appft ^ awcw 

^ ^ yT^cT ^57^ f I 

8IW5’ : ^ UT#^ (3n73?T7#[) cRTT TUcPT^t \3fr 'mTcfNT f^yf^ ^T TTI.'^.TeF.TOT 
3lt7^TOT7?i^t ^ ^ryfcT^ gfr y^rer 75T ^ y^ C^ 

III, ^'Htbdi : yi^^<tK\ ?raf c^ 3T#T “3?y^Ry#” arrarr w y>?ff, yjyfW, f ^J i fi ic t f^twrr.TTwajt, 
^ '‘^TRcftTT tcp ^ 1^ aRT yMt 7?1%cr ^ f^ 

tl ^ ^ ^ Rpry ^ 10,000 (atf^ lo.ooo 7 ^ ^ ^ 

y TO w aiy ^ c^ ^1 


IV. 3RI JWMHIc*Icb fel g i jp l ^^ f : 


^ ^ amr yrsifJt^ ^ jy^ 

TiRiM (7flv*xi41s'ci) ^3rrm tto arf^rar^ ^ ^ f^^ i4> ^ Ty^k 

^ ai#T ^ 1^ ^ ^ ;yg5^ ^ ^ ^ f^aiTO 

yisjl^ #cR 51^ ypTT \TO alk 7!IT aTRRycp ^[rni 






MRcT W\ <NM5| : 3TOWIFT 


3 


2 . ^ 5 ii*cr aii^ ^ arwR ^ 41^ aro^ nwte Tj^rfhjw ^ an%i^ 

?Rg«T ^^1 3Rr cf^fff (awrfcf ^ hrt an^ ^ Mwftw ^rafeni ^ 

cii<Tif^4> aii^^^T innft ^ *«wte ainter ^ ^ ^iftr ^ tjw ly^ 

^ ^«iHT ti aicnMffem ur?^ w\ adhr ^wt- ^ aft^ ^iftr ^ ar^ain ^ ^ 
v?mriTl 

3. aisrar msrf^rai ^teR ^ arafcHP^ ^ ^ 3i#T an^ 1^1cfeTr*T/g5te ?f>t ^ ’TRtflRT ajtw ^ tK 

^ srfrR^i^ ^ ^ armR ^ itcrnft wt% arTr^^l ^ ^ qtpt arsM 

^nsrPtcp #cR ^ 3 it?^ ^ 3tm ^ foRn't ^ Pnt^ ^ ^ ^rdPT 

IN? '?TT insiRicn ^ Mlcl'^fcl^^i 'Jti^ ^ 'Jiivj^FI I . 


4. ^ ,^Tm^ ^ ^ JTR^ ^ (a^llr^d ^ ^ 5 jrfcRRT) ^ t STT^ 

f^ vjfFnrl 3Ttto> 3TR^ ^ ^ ara^ jiT«jfim> ^ 1% ^ ar^ 

Tn^ ^ 5jfclr^1M gn ante^ TTi^ ctM ^ 

5. ^ vjlff ^ TTRte ^ ^ ^ ^ 3 rf!r ^ WT ^ ym^TT I 

6. SM ■# wTf^ f^j^TT m||^J||1 ^ ^ 

1^ ^nsrf^mj #cR ^ ^ ^ 3?8?m 'rfl^-dv^n^d # \5Fn ^ 

W tl ^ ^ ^ ^ ^ Pl^Sfltbli gSt to ^ jtoiRM t 

^ ^ f I 3??T: to mm 3n«ito ^Itto ^ a rnl to r vff ^ifto ^ ^rfto ^ ^to 

to afk totow to ^r ^ ^ ^ ^?FfW (atocf w ^ toi 

^ ar^ ^7 ^ ^^^^^^^jd to % dt>wf^4) ^ ^ ^ ^ -ggto ^chi4 tl 

7. ^ to mm srmfto ^iteR ^ wtoto t ^ ^ ^widRd g>^i arwR^ 

^ Tntot ^ m 3Td^ 1%to ^ 1^ ^ to fto# ^ tor ^jj^r 

fto ^srnpnl 

8. to mm toto aN% into ^^to'^^f^uj^Mto# w? w ^dTcfttoto/to 

smR ^ ^ ^r w f I W tod ftot ^ ^ TTTfto ^ ^ ^rto % m dito ^ ardd ^ 

d)t ^ dto tl ^ dito t to m\ atwi tojft dft 1to ftl^ ^ ^ into to tt, 

If^ dT Ml^l^cf) ^^teR ^ 1II6Q> §Rr to jrftoef ^if^ ^ P|4 h ^ vj^f^d s^mi ?iiP>d ttdTl 

9 . flftojtot to ciFTd, toto to ’ft dpj^ tr, mj dtottoto/to utor ^ to ^ ^ddR 
3md to to to-'ffonto.to m toto ^to gRi in?g5 ^ ^ to dt wrft ^ ar^^ tm to 

i vJct?l<3’ft^ t tot aRI cildd, Pi|tlcr»{u| cfidd to 4 illPld dtf Iton vilPTr 
toto Tu into tr to fW wtt totoi 

V. fto aftY toto? to totd tot (to?) gRT wr-wr to dt torr ^ ^ 

toto ^ ^Ttto ^;ddr fto^ wi to’TT ^ afcrtd to? to 3R^ cito ttoi 

VI. dTR dtotor toif^ fm gRr tom ^ ato t aft? dc^j^K ^ to anav^chdi trto, ttor to 

tofiRT fton mwi 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 8th December, 2008 

Auction for Sale (Re-issue) of ^7.27 per cent Government Stock, 2013’ 

F. No. 4(2)-W&M/2008. Government of India hereby notifies sale (reissue) of ‘7.27 per cent 
Government Stock, 2013’ (hereinafter called 'the Stock') for ein aggregate amount of Rs. 6,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in ftiis notification (called 
‘Specific Notification’) as also the terms and conditions specified in the General Notification F. No. 4 
(13)-W&M/2008 dated October 8, 2008 issued by Government of India. 

Method of Issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in 
the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated 
October 8,2008 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
December 12, 2008. The application form duly filled in with the bids should be submitted to the 
aforesaid office on December 12,2008, by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 The Stock will be of eleven-year tenure commencing from September 3, 2002. The Stock will be 
repaid at par on September 3,2013. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on December 12, 2008. The payment by successful bidders will be on December 15, 2008, i.e., the date 
of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock 
. allotted in the auction from the date of last coupon payment i.e.. September 3. 2008 to December 14. 
2008. 


Interest 

8.Interest at the rate of 7,27 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on March 3 and September 3. 

By Order of the President of India, 

L. M. VAS, Addl. Secy. 




'[^I—■STOl] 




ANNEX 


Scheme for Non-campetitive Biddim 


the Auctions of Government St>rur}H^ 


1. Scope: With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on ''non-competitive" basis in select auctions of dated 
Government of Into (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be 
within the notified amount. 

U. Ehgbility; Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be open to investors who satisfy the following: 

#* 

1. do not maintain current account (CA) or Subsidiary General Udger (SGL) account with the 
Reserve Bank of India. 

Exception: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per attction. 

3. submit their bid indirectly through my one bank or PD offering this scheme. 3 ^^ 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 

current account with the Reserve bank of India shall be eligible to submit their non OMnpetitive bids 
directly. 


in. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident funds 
tmsts, and any other entity as may be prescribed by RBI. The minimum amount for bidding will be’ 
Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 



^ mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However an 
mvestor can make only a single bid under this scheme. An undertaking to the effect that the investor is 
making only a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm ordem received from others (Le, non-constituents) 
may be submitted in physical application fonns to the PDO. The physical application may be a 
smgle bid for the aggregate amount of aU the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 
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rate of yield/price that will emergrhiX^Mtio”on*fte^ weighted average 

secmties will be issued to the bank or PD agains paymen^L^e H f “’“P®"'''® The 

the bank or PD has received payment fiom fteir cliS^ trrespective of whether 

amount), 

ofthe bank or PDto appropriately allocate securities to th'^ircheS^^ 

fakentOcomS^'p^S**' “ the shortfall will be 

account or the CSGLa^i^”^thfbankofroTind^ 

to the main SGL account is for the sole Dumo«> *«">• The facility for affording credit 

Therefore, the bank or PD would have to^^indicate ““^‘•‘"ents. 

bids the amounts fface value) to be credited to their sri^ ^ une of tendering the non-competitive 

Physical fonn from the main SGL account is PennissibtSttf 

in extraordinai^ira^to^*^the t^^of f ^ ^v*° securities to their cUents. Except 

working days from thTSi’ssul^ of secunUes to the clients shall be completed within;?£ 

Lde'J^'i^L^rtoTfr^^^^^^ su^Tost 

separately from the clients. In case the transfer of securiXi^ "*■ ''ecovered 

the security, the consideration amount payable by the client" 

accrued mterest from the date of issue. ^ ^ ^^o include 

wherever applicabfrandbi^^^^^^sion/se^^ towards cost of the securities, accrued mterest 

as per agreement with the client. It may be noted thaf worked out by the bank or PD 

built into the price or recovered from the client fimding costs should be 

the Reserve Ba^ontoc^’^^)''^ fr Scheme to 

prescribed by the Bank. ^ *“"® *° ““o within the time frame 

considered necessaryrtteS^temTvri"ytemodin^^^^^ accordingly, if and when 
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■^1^^,8l^?TRR,2008 

^7.50 «Pl5?m 2034' ^ ^ 1^ ’0 h I *I1 

W. 4(2)-^^ H,«« T^*f/2008(i).—-jn^ W<fj'R 4,000 W? (3?f^) .4^t ^ ^ 1^ "7.50 

?lfcRRT ^PR45T^ 2034’ (f^ 41^ W W ^ ^ t) ^ ftg5t 5^ 

(f^ 3?f?R^’ W W ^ >dl^R3d ?Rff cRTT ^TRcf ^Rg>R gf^ W-^T^ 

4(l3)-^Sv^TFW/2008 dT^ S.arg^ 2008 4 f^lf^ ^ ^ 3J^ ^ wlMt! 

2. ^ % 5 t *iK«fl<j ^ g 5 nrf^, t?^, ^-400001 ^ ^ 8 2008 

TR>. ^?R5JT 4(l3)^^^Xj^/2008 ^ ^ 5.1 # W 4f iJpJT ^jftcTPft W ^ ^TZfR gR^ ^ JfcZI 

arrerf^ gRr ^ ^tnpfti 

3iH(tR4\jT g»r gmfeg 

3. ^ 'fldiPlzil # smfcRq^ ^ ^ ^ gft ^^gSt^T (ai^) ^ g§t aifgRjf^ 

^ ^ 5 yf^RRT cfg> 'H'i4>i^ czrf^mt altr ^Renart ^ airaf^d tor ^snw l 

gg <*84 T|g dU’fiq 

4. gg gR^ I%5 i 4 Ifgj, ^ g5igt^, ^-400001 gRi 12 2008 ^ ^grl^d g>t 

^Tfld w ggr ajr^-gg 12 2008 ^ anwg 12.30 cRF ^[j^gg gggf^ -^f ;Rp ^ f^ vsirt grfl^i 

^ ftUPid <biyt4tV 

5. ’g? groftg tg> gRr ^ arfaR, ‘gsg f^^rg’ g>rfrgR^ grg ^l 

arafe 

6. g? 10 arro, 2004 % jtr^t cft^ g^t g>t argf^ ^ ^i ^ g>t ’gg^ 10 arw, 2034 g^ 

'HH^eg gr^ ^arr^i 

fi4*< alhr ^ ymi^ 

7. g>T gf^«»TR gR^ fg? gRr arg^ gif^ f^ ^ gggfoig ^ 12 2008 c^ jrgf^ ynwi 

g«FcT ^ftcterrait gRi gggn 15 2008 ararfg ggWn ^ ?n^ ^ ter gnwi ^ yi dw ^ ' ♦ft crr ^ft ^ 

an^d ^Fgrg? ^ at^ ij;?g g^ aff^ yign g^ ^ arertcr to apRg, 20Q8 ^ i4 f^?pg^ 2008 g^, 

arrar gnftgr ^1 

arrar 

8. arf^ gggn g^t g?^ if ^ arf^ ^ gg 7,50 nfcRrg uft4«j gft gg ^ agar u^^gd ^ ggr 
gggrg ai^^gif^ angR gg 10 gRg^ aftg 10 am^ ^ ftjgr ^grwi 


w gps^gfg ^ ag^ 

®>iM, 3Tg7 grfgg 
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^ ^ awfcRq# 


I. yfci‘^Ri41 ^ oorw 3lk ^ Mlc^ie^i ^ ^ ^ ^ 

^ Rnif^d ^ ^ ” smrR ^ 315 ^ ^ ^ 

ymiR 1%^ ^ tl ^1^5^ Rdif^d ^rfcPjfW ^ ^ ^ ^ 5 ^ 3T5lfcIwff 

^ ^ 3rRRjto ^ 

II. ^rT5RII : 'd‘>!^K ^ Rdifchd SlfcPjfcTdt ^ 3T5rf!Rq# 3TmR ^ ^ 

■JTPMt ^ #1t ^ Plnf^R^d ^ ^ ^ t : 

1 “JTR^ ^ ^RT xTT^ MdT (■#?) 3?«raT TfRHT ^ ^gidT ^ 

f ; ..^ 

3nrai^ : in^ (31K31W4!) ^ ^ ^ 

^ ^ 3T£jtT ?nf^ dIVJJIll 

2 . ^lf!r itHPft ^ wi (3i1%cT ^) ^ 3RTf^ ^ ^ ^ f ; 

3. ^ ^ ^ ^ 3T2raT 3TTSll^ ^ ^TIWT ^ 3PEft 3WR7?r 

^ #1 . 

SnWR’ : ^ Mt^ TTPft^ (3TR3TR4t) W ^^cbl^) fg? ^ 4 t^.^.^.^?mcTT 

3lk ^clT^ ^3RIT f, 3rRft 3T5rf!R^ i\f^ ^ ^^RI^ ^ ^ 5R^ ^ ^TT^ #Ttl 

III. cUmcbd i : viM^^td ^ ^ 31^ “arSTfcR^” 3TT5IR tR Wit, <t>Hpi4, Pt^lf^d RQ5i<it,^?R«n3Tt, 

P}R | ^ , RIRft 3fK ^»TR^ ^ 3T^ ^ 'c^f^ ^ fcR 

wM ^ ti ^ ¥r ^ ^ 10,000 wi (sif^ ^) sft^ 10,000 w? -ef^ ^yr^fr 

^ 31^ d^ f^dil^d ^ #1 

IV. 3RI HxiW^lcH^ f^¥llP»^¥T : 

1. ^ ^ 3mT wif^ f^PT^ ^TT^ ^ t ‘WT #rr f, ^ w 

>i\Udc^ 'i\m^ WRI (^ftTRTv%cr) ^fTdT mT] 3TpmRt dff d^nf^t, ^ ’ft Pi^^lcp TdftfT 
^ 3T#T ^dcT tl 3TRRT W ^ ^tcft 3TaidT 

wd ^THT ^ w ^Tdi 3Tm?w 'tr’ni 

2. 31^ tl l ^tbi ^ UPd 3n^ C^ 3!mR ^ f«I> 3WdT tp^hRT «& wlftl? 31!^^- 

gR 4\f^4i 3Rr cft^ (3wftcr ^ ?ITOf 3JT^ ^ hwR* tPnrfRJI ^ 

<»idf^3 > 3H^4H ^nrat 3R^ f^^IT ^^Fj! diwl^ep 3II^«SH Mi5«i>i ^ ^ ^ 

^ ti 3icnf-3icnT in?ci>i ^ aikt ^wr- ^ 3ft7 at# ^ 3*^a«r ^ ^ pr^ %aT 

3. fd) smr msjfftd? ^tcR aft smfcRq# ^ ^ 3 ?#t anadd ^rfcreiR/dftdd aft dd dKil^id ajW w 
^nft, kt prf^Rd# ^ ^ 3TmR w iteTPft ft wrft ampfti ^ aid dd «znd tftd tftdi fcp aisrar 
maffta) ^teR ft amft dr^aft ft '^ddra wd ^ f^ t ar d#, Iftftd aft dite ^ “^ddid wd a^ft 
fa? dT PRftfta? #cR aft ^rfft’jfftar anft aft anftftti 




[MPTI—•i!3P¥l] 


^R?r ^ : sraWT^JT 
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4. ^*Tm^ ^r, ^ ^ ^ ^ WRfecT ^ ^ # 5 MfclJfId) ^ 3T1^ ^ 3n^ 

^mpni 3nf^ ^ srs^rar Jii«ipi4> w ^ ^ 3T^ 

^ hR1'^Ri 41' ^ 'Sf^ 3TT^ W mk<^ cT^ ^ ^1 

5. ^ w ^ ^TRte ^ ^ ^ ^ mRI'cmiS fm ^ ^snw i 

6. STfrTJj/^ ^ ^ m # ^ fW fg? ^ ^ dt 

^ItcK ^ ^?sZr XJ^Tyfh?ef 3TST^ ^yxiv^t^id ^1 yRT <i7Vf],4'«jf^ £[1^ 

fSr^ w tl ^ ^j • ^^^ ^ e f Wr^ # ^ ^ ^ ^ ^ ^ JPTtyHTSj t 

^ ^ f 1 3T^: 3T8raT 3rraf^?^ arofcTwtft qiM ^ ^?m 

iJ^viHiJcf 3^7 ^ 4 ^ ^ ^nflnff (3rf^ ^ ^ ^ ^l 

4T^Tt ^ ^ ^1% % qt'wf^tfj ^ ^ 't4tc*>l4 ti 

7. tt? 3(sraT snsiP^ <^cR vjTiwiRf^ ^ ^ iii^4> ^ iilfcnjicnir e^tdMRd ^[>^1 si'di^K^i 

sinwi 

8. 3T®raT Ul^f^di ^cR 3T^ «I6^1 ^ ^ ^ ^ ^ ^ qciicn/<p41;ri»i/>tlai 

mR ^ ^ ^ ^ #1 ^ ^ ^ ^ ^ t ^ ^ ar^ % 

^ ^ t! ^ ^ ^ ^ 3?^ srt!rjj1rr ^ 1^ ^ ^ ^ ^ 

fg? ^ sn«ite ^ itRf jffcWH ^ ^ 3^ ^nf^ ^Tfiri 

I 

9. MRi ’ Jj^f^^l ^ HTTRT, v3TTf^ SIPST W ^ cTPJ W ^ 

3TFcf ^ ^T^-yujicfl^fgj in Mi«<Pi<T) 5P?r yi6(*) 'dr«f ■*t^ ^ ar^^iR ^ 

xj^\ ijF v3<^>a-ft^ t % ^ 3T^ wm, ^ Rf^i4>w cTFM ^ ^ ?nt^ ^ 


V. ^ afk irraRra? ^ fg? (t^) m ^ ^ ^^^3RT ^ ^ 

^’Tj l d-fi ^ #*TT ^ 3t?r^ ^ ^ ?I^ 


VI. ^ 3ng?2ra5^ M. ^^nsnrr^ 


. M^iU Giirht-'^ 
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NOTIFICATION 

New Delhi, the 8th December, 2008 

Auction for Sale (Rc-issue) of ‘7.50 per cent Government Stock, 2034’ 

f - 

F. No. 4(2)-W&M/2008(i).—Government of India hereby notifies sale (reissue) of ‘7.50 per cent 
Government Stock, 2034’ (hereinafter called 'the Stock') for an aggregate amount of Rs. 4,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called 
Specific Notification’) as also the terms and conditions specified in the General Notification F. No. 4 
(13)-W&M/2008, dated October 8,2008 issued by Government oflndia. ' 

Method of Issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in 
the manner as prescribed in paragraph 5.1 of the General Notification F, No. 4 (13)-W&M/2008, dated 
October 8, 2008 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank oflndia, Mumbai Office, Fort, Mumbai-400 001 on 
December 12, 2008. The application form duly filled in with the bids should be submitted to the 
aforesaid office on December 12, 2008, by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 The Stock will be of thirty-year tenure commencing from August 10, 2004. The Stock will be repaid 
at par on August 10,2034. ^ 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank oflndia at its Fort, Mumbai office 
on December 12, 2008. The payment by successful bidders will be on December 15, 2008, i.e., the date 
n ^ payment for the Stock will in clude a ccrued interest on the nominal value of the S tork 

allotted in the auction fi-om the date of last coupon payment i.e.. August 10. 2008 to December 14. 2008. 

Interest 

^.Interest at the rate of 7.50 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on February 10 and August 10. 


By Order of the President of India, 
L. M. VAS, Addl. Secy. 
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ANNEX 


Sterne for Non-conwetitiv e Bidding Facility in the Auctions of Government Securities^ 


I. §^Ee: With a view to encomging wider participation and retail holding of Government 

securities it is proposed to allow participation on ''non-competitive"' basis in select auctions of dated 
Government of India (GOI) securities. Accordingly,, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be 
within the notified amount, <» 

II. Eljsibility ; Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 


Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

i 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 

current accoimt with the Reserve bank of India shall be eligible'to submit their non competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is o^n to any person including firms, companies, corporate bodies, institutions, provident funds, 

^d any other entity as may be prescribed by RBI. The minimum amount for bidding will be 
Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidglmftg? 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account vrith the bank or PD through whom they wish to participate. However, an 
mvestor can mate only a single bid under this scheme. An undertaking to the effect that the investor is 
making only a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
apphcation -wise bids through NDS. The firm orders received from others (Le. non-constitnents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 



Lo ^ und» the non-competitive segment to the bank or PD will be at the weighted average 
rate of yiel^pnce to w.11 emerge in the auction on the basis of the competitive bidding 

t^ toT .to the bank or PD against payment on the date of issue irrespective of wheto 

the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 

of rtik OT PD allotments, it will be the responsibility 

ot the bank or PD to appropriately allocate securities to their clients in a transparent manner 

^en to comS? 

f ■” ‘’y ^1- ^1 '^ould credit either the main SOL 

accoimt of the bank or PD as indicated by them. The facility for affording credit 

ThJeto "the ^ oonituents. 

Therefore, the bank or PD would have to mdicate dearly at the time of tendering the non-competitive 

bids the founts (face value) to be credited to their SGL account and the CSGL account. DelWeiy in 

physical form from the mam SGL account is permissible at the instance of the investor subsequent!^. 

^ '”1? tosponsibihty of the bank or the PD to pass on the securities to their clients. Except 

m e^rdinaty circun^ces, the transfer of securities to the clients shall be completed within to 
working days from the date of issue. 

8. The bi^ or PD can recover upto six paise per RslOO as brokerage/commission/service charges for 
endering to service to their clients. Such costs may be built into the sale price or recovered 
septoely from the clients. In case the transfer of securities is effected subsequent to the issue date of 
ecunty, the consideration amount payable by flie client to the bank or PD would also include 

accrued interest from the date of issue. uiu <umj mciuoe 

^ Modalifres for obtto’ng payment from clients towards cost of the securities, accrued, interest 
wherever applicable to brokerage/commission/service charges may be worked out by the bank or PD 

‘"Ta. ** T^ “ *“<*'“8 costs should be 

built mto the pnce or recovered from the client. 

L “n T* information relating to operations under the Scheme to 

® “ ™y K oiled foe dm. » .tae olfti. k dm. to™ 
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